
2024 Budget Review

Village of Fall River



Two-year budget comparison

2023 2024

Total budget $1,373,434 $1,462,517

Local property tax levy $816,933 $825,088

Net new construction $2,261,400 (1.26%) $1,961,600 (0.99%)

Village mill rate .0045777071 .004654904

Equalized value $199,016,700 $222,767,700

Assessed value $179,553,000 $180,548,200

Assessment ratio 90.55% 81.46%
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Revenue

§ Levy increase based on net new construction of 0.986%

§ No additional levy increase for debt service

§ Shared Revenue increase – $60,414

§ Transportation Aid increase – $12,368

§ Interest & investment income – $60,000



Expenses

§ CHS debt service – $96,158

§ GO2023 debt service – $43,012 (TIF recoverable)

§ Public Safety – 17.5% increase

§ Village Hall landscaping update – $12,900

§ Mower – $39,747



Debt Service

General Water Sewer TIF Assessments

F&M Note–
Ind. Park land $41,342

GO2022–
C-H-S project $77,310 $17,663 $9458 $18,848

GO2023–
Ind. Pk. infrastructure $43,012* $26,349* $9458*

*TIF recoverable
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